

STUDENT LOAN APPLICATION FORMPassport photo

Section 1: Personal Information
1. Name of applicant……………………………………………………………….
2. Phone number…………………………Email address…………………………….
3. Sub County……………………………	County…….….……………………….
4. Residential address: Plot/estate…………………………Flat no……………………… Road…………………………… Pin location………………………
Section 2: Area Chief Details      
1. Name of chief/sub chief………………………………………………………….
2. Location …………………………………………………………………………
3. Mobile No……………………………………………………………………….
Section 3: College/University Details
1. Name of university/college………………………………………….…………………
2. Admission Number……………………………………………………………………
3. Course Name…………………………………………………………………………..
4. Course Duration……….…………….……… Year of Study..…….…………….........
5. Full tuition fees (e.g. 300,000) in KES………….…………………………………………….
(Please attach Fees Statements in regards to the amount written above).
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Section 4: Student Loan Repayment Terms
1. Repayment Obligation - The Borrower hereby agrees and undertakes to repay the full principal amount of the loan, without any interest or additional charges, in accordance with the terms and conditions set forth in this Agreement. The loan is extended as a form of financial assistance, and the repayment shall strictly reflect the amount originally disbursed.
2. Repayment Method - The loan shall be repaid either in equal monthly installments over an agreed period; or in a lump sum payment upon maturity.
The repayment structure shall be mutually agreed upon in writing between the Lender and the Borrower following the initial loan disbursement.
3. Acknowledgment of Payments - Each repayment made by the Borrower shall be acknowledged with a formal receipt issued by the Lender or an authorized representative. The Borrower is encouraged to retain all receipts as proof of payment for future reference.
4. Default and Acceleration Clause - In the event of failure to make any scheduled repayment, the entire outstanding balance of the principal shall become immediately due and payable in full, without the need for further notice or demand.
5. Borrower’s Responsibility - The Borrower accepts full and unconditional responsibility for ensuring timely repayment of the loan. Any delay or default shall constitute a breach of the Agreement and may attract lawful recovery action.
6. Lender’s Rights in Case of Default - Should the Borrower default on repayment, the Lender, or any authorized representative, agent, or legal heir, reserves the right to pursue all lawful means to recover the outstanding amount. Such actions may include: Issuance of formal demand notices; Legal proceedings in accordance with applicable laws; and Other appropriate recovery measures consistent with Islamic principles and local regulations.
7. Governing Law and Compliance - This Agreement, including the repayment terms, shall be governed by and construed in accordance with the laws of the jurisdiction in which the loan was issued, and shall remain fully compliant with Islamic finance principles prohibiting interest (riba) and unjust enrichment.

Section 5: Acknowledgement and Repayment Commitment
I, the undersigned Borrower, hereby acknowledge that I have read, understood, and agreed to the terms and conditions set forth in Section 4: Student Loan Repayment Terms of this Agreement. I fully understand that the loan is provided as a form of financial assistance, free from interest (riba), and I commit to repaying the principal amount disbursed in accordance with Islamic principles and the repayment structure agreed upon.
In view of my current financial capacity and after careful consideration, I voluntarily dedicate myself to repay a fixed amount of KSh ____________ per month, starting _______________ until the full principal amount is cleared.
I affirm my responsibility to make timely payments and understand the consequences of default, including legal recovery action as stipulated in the agreement. Should my financial circumstances change, I commit to informing the Lender in writing and requesting a review of the repayment terms, subject to mutual agreement.
By signing below, I confirm my commitment and consent to the above terms.
Borrower: ___________________________
Name: [your full name]

Signature: ___________________________

Date: ____________________






SECTION 6: Guarantor Details
1. Guarantor
I, ………………………………………… of mobile number…………………………… Relationship with applicant………...……………
E mail address………………………………………. Guarantee the above receipt of the loan aforementioned and promise that the same shall be repaid as stated. I also bind myself that in the event that the recipient defaults, then i shall be responsible for the payment of the full sum 
This undertaking and guarantees are irrevocable until full settlement.
Sign: …………………………………….	ID no: ……………………… (copy attached)
Occupation……………………………Place of work….………………… (attach work ID/copy business permit)
Witness: Name ………………………………   ID…………………………... Signature………………….

2. Guarantor
I, ………………………………………… of mobile number…………………………… Relationship with applicant………...…………
E mail address………………………………………. Guarantee the above receipt of the loan afore-mentioned and promise that the same shall be repaid as stated. I also bind myself that in the event that the recipient defaults, then I shall be responsible for the payment of the full sum 
This undertaking and guarantee is irrevocable
Sign: …………………………………….	ID no: ……………………… (copy attached)
Occupation……………………………Place of work: ….………………… (attach work ID/copy business permit)
Witness: Name ………………………………   ID…………………………. Signature………………….

Section 7: Official 
Lender:
Name: Mr. Khalid Shapi

Signature: ___________________________

Date: ____________________
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